--..-.ﬁﬂf,!‘jecl { Management report for the financial year ending on December 31, 2023
In implementation of the provisions of Articles 11341 1'!?:| of the amended Companies Law Mo, 21 of
19397, below is the management report on the company's activity for the financial year ending on

31/12/2023, and this report is considered a supplement to the final accounts for the sama year,

First: A summary on the company:

I- The establishment : The company wias éstablished pursuant to the Certificate of Incorporation Mo,
(28158) on 28/08/2019 issued by the Ministry of Trade and Industry of the Kurdistan Region /
General Directorate of Company Registration in the Kurdistan Region.

2- Headquarters: Erbil, and it has the right to open branches inside and outside the region

3- Objectives: The company aims (o contribuie o reviving and revitalizing the national economy by
activating all economic activities that are related to the company’s ohjectives.

4 ¢ Capital and shareholders, The company’s capital = (500,000,000) million dinars afier changing the
proceeds from the company's capital in occordance with the administrative order of the General Directorate
of Companies Registration / Directorate of National Companies Registration Erbil No. (23083) dated

291172023, It is divided among the gentlemen whose names are listed below:

5 Mames Rate

I | SAADOON AHMED SAEED 100%
| TOTAL 100%

Second: Financial performance for the fiscal year ending December 31, 2023, The company’s revenues during the

214,579,500 Dinar only

Dvinar only.

vear amounted to
Merchandise inventory changes ]
The compeny's expenses during the yvear amounted to - 369,862,250  dinar only.

The company's surplus reached during the year 44,717,250 dinar only.

Third: The accounting policies followed
I- The sccrual principle was adopted as the basis for accounting policies when preparing financial statements, in

accordance with the requirements of the Lragi unified accounting system.

Fourth: Other information:
|- The company's name was changed from (ASA Machines) to{ SAMA AL JADIDA) pursuant to Administrative Order
of the Erhil Companies Directorate No, (23083) dated 29/11/2023),
2- The company's management pledges to be fully legally and financially responsible before the official authorities

for the validity and accumacy. of the information contained in the financial stiements and final accounts
submitted 1o the corporate tax, the auditor and the official authorities, If otherwise appears, the management of

our company is solely responsible before all the official authorities,
3- There is no other additional information regarding the company's activity that is not mentioned in this report.

The avthorized manager of Sama Al Jadida company
SAADOON AHMED SAEED




Legal Translation

6- The company may participate in establishing companies and merging with other companie:
except for joint-liability companies, that engage 1in any of the activities of this company or
similar companies, in accordance with the conditions it deems appropriate to the law J

7- The company may secure its funds, financial activities, assets., and commercial activities
related to the company's activities.

8- The company may conduct all transactions and conclude various types of contracts to serve
Its purposes.

9- The company may establish and open offices and warehouses inside the region and (Irag) and
outside them to achieve its objectives.

10- The company may use and own the trademarks and privileges it deems necessary for its
business.

| 1- The company may undertake projects to trade in cars and heavy machinery of any kind that
are related and relevant to the company's business and activities and enhance them.

12- The company may undertake all business to trade in cars and heavy machinery and also has

the right to sell and display models of other companies' goods, whether local or international,
and market them.

Fourth: The company’s r:ﬂgum‘

The company's capital is (500.000.000) five hundred million of Iraqi dinars, consisting of
one share worth (500.000.000) five hundred million dinars.

Fifth: Shareholders:

Name SAADOON AHMED SAEED Shares

Occupation Trader Nationality : Iraqgi 500.000.000
Nationality No.

| Passport number (for non-Iraqis - On 1 Capital Signed
photo attached)
Full Address: Erbil — Erbil 100 %
City: Erbil Governorate With my support
. = - Jfor the correciness
Telephone: of the information

cerfification this change according (o administration order No. (23083) and thﬂM ncorporation organized by Lawyer / Najar [smail Salih

No: 0010 — A — Article Incorporation
Date: 10.07.2024

Legal Translator Mr. Aram Dilshad Mshmm lﬂﬁﬂ}! Sy
Erbil Area (Kurdistan-Iraq), under leg m@ estified
attached (Document) is ﬂ‘lE iden ical. ;.'

accuracy only. other issues n

-.

Translator (53!20 1&)
Aram Dilshad N




Legal Translation

Articles of Incorporation (Amendment)
SAMA ALJADIDA Company For Trading Cars and Heavy Machinery / Limited
(500.000.000) Five Hundred Million of Iraqi Dinar

First: Company Name:
SAMA ALJADIDA Company For Trading Cars and Heavy Machinery / Limited
(Amendment).

Second: Company Location:
Main office : Erbil, and can open branches , inside and outside the region and Iraq, Telephone Number

( ).

Third: The company purpose and nature of work:

The company aims to invest privately in all its types in the field of car and heavy machinery trade,
including carrying out all import, export and trade of all types of heavy and light vehicles, heavy
machinery, equipment and machinery from all countries of the world to the Kurdistan Region and
Iraq. as well as import, export and trade of all types of spare parts for cars, machinery, machinery
and equipment, and international specifications and equipping them for all private and public
sectors and developing this aspect in a modern and effective way and contributing to revitalizing
and activating the car and heavy machinery trade within the region and Iraq in a way that creates
experience and growth that contribute to supporting the national economy in the region in
accordance with the provisions, laws, regulations and instructions in force centrally in the Kurdistan
Regional Government. The company intends, as a result of its establishment, to carry out all the
business of trading cars and heavy machinery and any other material that falls within the business
of trading cars and heavy machinery and is legally permitted, and it has the right to conclude
agreements with all companies, whether local, i itern ational or global, and organizations in the field
of trading cars and heavy machinery in its various businesses and to accept official or semi-official

et

pledges. The company, in order to achieve its objectives, carries out the following activities:-

f £ : e

I- The company has the right to deal with ba ks, banks, I¢
and to open the necessary and necessary credits for ifs busin

ns, and governmental and civil pledges

e

¢ business of trading cars and heavy

3- The company has EE  PURGHARS FATIONS TNGan:

mechanisms and machines, and t

4- The comps “_.: may -




Legal Translation

Articles of Incorporation

(Amendment)

SAMA ALJADIDA Company
For Trading Cars and Heavy Machinery / Limited




